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8K,.<,36&,)/I&4'3)(&,*&&H,<.4,.*+.)*+,K38H)&K,4&D'3&H,3.,D.*+#3&4/,M'4&U,5)36,KI&M)'D

'33&*3).*,3.,/&*3'D,6&'D36,'*H,&/.3).*'D,*&&HK=

E.*3)*8)*+,'D.*+,36&,D)*&K,.<,H&(&D.I)*+,I'4'H)+/K,<.4,M'4&,D&'(&4K,3.,4&)*3&+4'3&

)*3.,K.M)&3JU,@'4)3',@6'*?'4'*U,',E6)DH,O)+63K,E.*K8D3'*3U,5.4?)*+,'3,36&,P'3',2*K3)383&

.<,@.M)'D,@M)&*M&KU, I4.()H&K, ', M./I4&6&*K)(&,'*H, )*K)+63<8D, 4&()&5,.<, 36&, K?)DDK

4&b8)4&H,<.4,',6&'D36J,4&)*3&+4'3).*,.<,M'4&, D&'(&4K, )*3.,K.M)&3J=,2*,6&4,I'I&4U,K6&

&YID.4&K,36&,D&'()*+,M'4&,&YI&4)&*M&K,.<,35.,J.836K,<4./,9'/'36)I84'=,X6'3,/'?&K

36)K,8*)b8&,)K,36'3,36&J,M./&,<4./,36&,/.K3,<'/.8K,4&H,D)+63,'4&',)*,2*H)'=,P6&,I'I&4

6)+6D)+63K,36&,(8D*&4'[)D)3J,.<,36&K&,M6)DH4&*,3.,[.36,'[8K&,'*H,&YID.)3'3).*=

C*,&/I.5&4/&*3,I4.+4'//&,<.4,J.8*+,5./&*,K84()(.4K,.<,K&Y8'D,().D&*M&,)K,'

('D8'[D&, M.*34)[83).*, 3., .84, K&M3).*, .*, +..H,/.H&DK, .<, M'4&=, P6)K, I4.+4'//&U

.I&4'3)*+,)*,@4),%'*?','*H,?*.5*,'K,36&,Q/&4+&,E&*34&,<.4,O&)*3&+4'3).*U,K34&KK&K

36&, H&(&D.I/&*3, .<, D)<&, K?)DDKU,56)M6, )*MD8H&, K&D<#H&<&*M&U, 'K,5&DD, 'K, K?)DDK, 36'3

K34&*+36&*,.*&^K,'[)D)3J,3.,/'?&,',D)()*+=



!!A Z.D8/&,:U,78/[&4,1U,@&I3&/[&4,1S!0

N.4,.84,)*3&4*'3).*'D,K&M3).*U,5&,I4&K&*3,',4)M6,'MM.8*3,.<,J.836,D&'()*+,'D3&4*'3)(&

M'4&,)*,@&4[)'=,C836.4K,C*)3',2K'?.(,'*H,_'K*',-4*M)M,8K&,',b8'*3)3'3)(&,'*H,b8'D)3'3)(&

'*'DJK&K,3.,&Y'/)*&,36&,I4&I'4&H*&KK,.<,J.836,D&'()*+,M'4&,K&33)*+K=,P6&J,[4.'H&*

.84,8*H&4K3'*H)*+,.<,36)K,M.*M&I3,[J,&Y'/)*)*+,56&36&4,36&,3JI&,.<,ID'M&/&*3U,'K

)*,?)*K6)IU,<.K3&4,.4,4&K)H&*3)'DU,/'?&K,',H)<<&4&*M&=,P6&)4,<)*H)*+K,+)(&,.(&456&D/)*+

K8II.43,<.4,'HH4&KK)*+,36&,&/.3).*'D,'*H,/&*3'D,6&'D36,)KK8&K,)*,36&K&,J.8*+,'H8D3K

)*,36&)4,I4&I'4'3).*,<.4,)*H&I&*H&*3,D)()*+=

N.4, .84,/.()&, 4&()&5U,9'()3',7'J'4, )*34.H8M&K, 8K, 3., ', H.M8/&*3'4JU, J&3, 3., [&

4&D&'K&H=,P6&,H.M8/&*3'4JU,fZ.)M&K,[&J.*H,36&,X'DDF,P5&D(&,%.(&,;.&/K,<4./,36&

>84H&4,E'I)3'D, .<, 36&,X.4DH, \1S!$]^U, &YID.4&K, 36&, e.84*&J, .<, ', I4)&K3cI.&3,56.

KI&*HK,',J&'4,)*,',-.*H84'*,.4I6'*'+&,<.4,+)4DK=,-)K,5.4?,5)36,J.8*+,'H8D3K,4&(&'DK

36&,I')*<8D,&/.3).*'D,D)<&,.<,',M6)DH,56.,6'K,D.K3,M.*3'M3,5)36,6&4,<'/)DJ,.<,.4)+)*U

6'K,H4&'/K,<.4,6&4,<8384&U,'*H,&YI&4)&*M&K,36&,e.JK,'*H,K.44.5K,.<,+4.5)*+,8I,)*

'*,.4I6'*'+&U,5)36,.36&4KU,D)?&,6&4=,P6&,[.*HK,.<,D.(&,'*H,<4)&*HK6)IU,36'3,<.4/,'*H

&*H84&,.(&4,3)/&U,'4&,',4'J,.<,K8*K6)*&,)*,',D)<&,36'3,6'K,[&&*,348*M'3&H,)*,/'33&4K,.<

36&,6&'43=

N.4, .84, [..?, 4&()&5, K&M3).*U,5&, '4&, H&D)+63&H, 3., I4&K&*3, 35., 4&()&5K=,C'K6)3'

h'D8*H)',+)(&K,',M./I4&6&*K)(&,4&()&5,.<,fG&J.*H,36&,N.K3&4,E'4&,@JK3&/F,P6&

N8384&,.<,P&&*K ,̂[J,G&3KJ,94&[K=,P6&,4&()&5&4,M'I384&K,36&,'836.4^K,?&&*,)*3&*3,3.

I4.()H&,', <4'/&5.4?, )*,56)M6,.*&,M.8DH,[&+)*, 3.,8*H&4K3'*H, 36&,ID)+63,.<, 36&K&

J.8*+, 'H8D3K=, GJ, <.DD.5)*+, 36&, e.84*&J, .<, <)(&, )*H)()H8'D, '*H, 36&)4, K3.4)&KU, '*

8*H&4K3'*H)*+,.<,56'3,'*,)*H)()H8'D,*&&HK,3.,I'43)M)I'3&,'*H,M./I&3&,)*,36)K,5.4DH

[&+)*K,3.,&/&4+&=,%&&*',;4'K'HU,.84,(&4J,.5*,&H)3.4)'D,[.'4H,/&/[&4U,I4.()H&K,8K

5)36,',4&()&5,.<,36&,[..?U,fO&K)H&*3)'D,E6)DH,'*H,L.836,E'4&,)*,',T&(&D.I)*+,X.4DHF

Z.D8/&, 1 ,̂ [J,P86)*8)D, 2KD'/, '*H, %&.*, N8DM6&4=, 2*, 36&)4, [..?U, 36&K&, '836.4K

M.*M&*34'3&,.*,CK)'*,'*H,>)HHD&,Q'K3,;&4KI&M3)(&K=,>K,;4'K'H,6)+6D)+63K,36&,M8D384'D

'*H,K&/'*3)M,34&*HK,36'3,6'(&,&/&4+&H,)*,36&,D)3&4'384&,'*H,'4&,4&I4&K&*3&H,)*,36&

[..?=

N.4,.84,.I)*).*,I)&M&U,5&,I4&K&*3,',[4)&<,I'I&4,[J,@6)('*),G6'4H5'e=,>K,G6'4H5'e

)*34.H8M&K,36&,)H&',.<,@3'3&,KI.*K.4&H,&/I.5&4/&*3,I4.+4'/K,<.4,5./&*U,&KI&M)'DDJ

36.K&,36'3,'4&,H)K'H('*3'+&H,'*H,D)?&DJ,3.,&*H,8I,6./&D&KK,'*H,'['*H.*&H=,P6&)4

M6)DH4&*,'DK.,.<3&*,K8<<&4,K)/)D'4DJ=,@3'3&,KI.*K.4&H,I4.+4'//&K,M'*,[&,M.*K)H&4&H

3.,[&,',['K)M,4)+63U,',K.43,.<,)*6&4)3'*M&,36'3,'DD,)*H)()H8'DK,K6.8DH,[&,'[D&,3.,'MM&KK=

C,*.(&D,)H&'U,)3,M'DDK,<.4,/.4&,@3'3&,KI.*K.4K6)I,'*H,'5'4&*&KK,)*,'HH4&KK)*+,36&K&

I4.[D&/K,'*H,I4.I.K&K,36'3,[J,[8)DH)*+,)*)3)'D,'*H,D)<&D.*+,K?)DDK,5&,M'*,'(&43,D.*+

3&4/,H)K'K3&4K,'*H,K.M)'D,I4.[D&/K=



2*K3)383).*'D)K&H,E6)DH4&*,QYID.4'3).*K,'*H,G&J.*H !!$

P6&,e.84*'D,M.*MD8H&K,5)36,',K&M3).*,.*,G4)&<,E.//8*)M'3).*K,'*H,gIM./)*+,Q(&*3K

3.,)*<.4/,36&,4&'H&4,'[.83,4&K&'4M6,&<<.43K,'*H,3.,?&&I,8K,'[4&'K3,.<,36&,K)+*)<)M'*3

I4.+4'//'3)M, '*H, MD)*)M'D, 'H('*M&K, )*, 36&, M'4&, .<, )*K3)383).*'D)K&H, M6)DH4&*, '*H

'H.D&KM&*3K,)*,36&,4&+).*=

23,)K,/J,K)*M&4&,6.I&,36'3,J.8,5)DD,[&M./&,',/&/[&4,.<,.84,+4.5)*+,<'/)DJ,'*H,e.)*

8K,'K,',M.*34)[83.4U,4&()&5&4,'*H,I&46'IK,&(&*,[.36=

6"789:;%<$%(;=;04>?:-;0'%@:$A$
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